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Green = Improving * The hospitality sector in the District was significantly impacted by the COVID -19 pan-
DC Jobs (p.2) demic public health measures. Beginning in mid  -March 2020 and continuing until Sum-
DC Wages (p. 4)

mer 2021, there were restrictions on group gathering sizes and requirements for mask
wearing for many businesses. Because of the group gathering restrictions, hotel occupan-
cy plunged as meetings and conventions were canceled. Even as group size restrictions
were loosened, the pandemic kept much of the business and convention travel out.

Unemployment rate (p.2)
Home prices (p.8)
Office vacancy (p.7)

*12-month moving avg growth better than
previous year

Hotel Occupancy Average Daily Room Rate
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Single family and condomini- Occupancy creeped up as vaccinations occurred and COVID -19 cases declined until fall

um housing sal es292lgvhen @rstge Delta variation then the Omicron variation caused a surge in cas-
es. By the spring of 2022, however, occupancy surged as business and convention trav-
Property transf eders&kante®&K &inc April, occupancy has been at normal levels around 70% and the
average daily room rate has increased as well back to pre -COVID -19 levels. Air travel

Hospitality . é..t§thethr€e metropolitan airportsthas mostly recovered. As a result, hotel sales tax
revenue has improved from near zero in April 2020 to just below the 2018  -2019 aver-
US economy anq f,ed’eral gov-  age level.
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Employment
___________________________________________________________________________________________________________________________|
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Table 1. Wage and salary employment in DC, Washington
metro area, and the US: May 2022

Wage and salary employment June 2020 to May 2022

(% change from prior year in 3-month moving average)

Jurisdiction This month FY 2021  FY 2020 FY 2019 1o

8

District of Columbia 761,500 735,208 763,342 795,867 6
YoY % change 4.2 -3.7 -4.1 0.6 :
DC metro area 3,292,300 3,182,558 3,205,133 3,336,233 :
YoY % change 3.0 -0.7 -3.9 1.2 4
-6

DC suburbs (%ch) 2.6 0.2 -3.9 1.4 8
-10

US (%ch) 4.4 0.1 4.0 1.4 12
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Not seasonally adjusted. Suburbon employment is the difference

between the metro area and the DC portion.
Source: BLS

—— DC(May @ 4.5) —— DC suburbs (May @ 3.0) —— US (May @ 4.5)
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Table 2. Resident employment and unemployment: May 2022

Resident employment in DC, the DC suburbs, and the US:

Indicator This month FY 2021 FY 2020 FY 2019
May 2020 to May 2022 (1 year change, 3-month average)

DC Labor force summary
Resident Employment 362,850 354,055 365,528 377,084 v

YoY % change 2.9 3.1 3.1 1.2 8
Labor Force 381,350 381,189 393,761 399,098 4

YoY % change 0.9 -3.2 -1.3 1.0 0
Unemployed residents 18,500 27,134 28,233 22,014 4

YoY % change -26.4 -3.9 28.2 -2.5 8
DC Unemployment insurance (state program) mo. avg 1
Initial Claims 2,085 9,450 12,386 2,299 y

YoY % change 69.7 -26.7 460.6  42.7 SEEZEREFEEFEFEEEEQEREFEF
Weeks compensated 9311 69,464 139,780 27,473 LEBEEBRERRLR LR R R RRRLRE

YoY % change -81.9 -50.3 408.8 -9.7 — DC(May @ 3.4) —— DCsuburbs (May @ 3.3) —— US (May @ 4.7)
Source: BLS. Ul data: US Dept of Labor. Not seasonally adjusted.
Table 3. Unemployment rates May 2022

Unemployment Rate
{percent of labor force) June 2020 to May 2022
us DC DC metro (change from prior year in 3-month moving average)

This month 3.4 4.9 3.3 u

1 year ago 5.5 6.6 5.1 10
Source: BLS; Not seasonally adjusted. 0
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Jobs by sectors of the economy
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Table 4. Wage and salary employment located in DC: May 2022

3-month moving average 1 year change Sector%  DC Share

Industry sector This Month  Last Year Amount % DC Metro  US
Federal government 195,533 197,900 -2,367  -1.2 25.5 52.2 6.8
Local government 41,467 41,767 300 -0.7 5.4 12.1 0.2
Legal Services 27,867 27,567 300 1.1 3.7 447 2.4
Professional and tech. (except legal) 96,600 92,700 3,900 4.2¢ 126 226 1.0
Employment services 14,600 11,967 2,633 22.0 1.9 2732 04
Business services (except emp svc) 31,600 29,200 2,400 8.2 41 21.1 0.6
Information 19,467 19,367 100 0.5 2.5 25.2 0.6
Finance 27,267 28,133 -867 -3.1 3.6 17.9 0.3
Organizations 65,700 65,500 200 0.3 8.7 368 24
Education 54,600 52,933 1,667 3.1 7.1 511 1.4
Health 68,367 67,700 667 1.1 9.0 209 0.3
Food service 45,833 30,900 14,933 483 6.2 20.8 04
Accommodations 10,500 5,567 4,033 88.6 1.4 34.1 0.6
Amusement and recreation 7,633 5,667 1,967 34.7 1.0 16.9 0.2
Retail trade 20,500 19,567 933 48 2.6 7.8 01
Wholesale trade 5,067 4,967 100 2.0 0.7 7.8 0.1
Construction 15,200 14,900 300 20 2.0 9.3 0.2
Personal and misc svc 6,567 5,633 934 16.6 0.9 6.6 0.2
Other Private 8,033 7,900 133 1.7 1.1 46 0.0
Total 762,400 729,833 32,567 4.5: 100.0 23.1 0.5
Public Sector 237,000 230,667 -2,667 -1.1: 309 33.0 1.0
Private Sector 525,400 490,167 35,233 7.2: 69.1 204 0.4

Source: BLS. Not seasonally adjusted. na=not available, For metro areg, legal is included in other professional and
technical and personal and miscellaneous service is included in organizations.

YoY change in wage and salary jobs in DC: % change in wage and salary jobs in DC:
(May 2022 3-month moving average) (May 2022 3-month moving average)
Food service —— 14,933 88.6 Accommodations
Accommodations 4,933 48.3 Food service
Professional and tech. (except legal) 3,500 34.7 Amusement and recreation
Employment services 2,633 22,0 Employment services
Business services (except emp svc) . 2,400 16.6 Personal and misc svc
Amusement and recreation 1,567 8.2 Business services (except emp svc)
Education m 1,667 4.8 Retail trade
Personal and misc svc m 934 42 Professional and tech. (except legal)
Retail trade H 933 31 Education
Health u 667 20 Construction
Legal Services 1 300 20 Wholesale trade
Construction 1 300 17 Other Private
Organizations 1 200 11 Legal Services
Other Private I 133 11 Health
Information 100 0.5 Information
Wholesale trade 100 0.3 Organizations
Local government -300 | -0.7 Local government
Finance -867 H -1.2 Federal government
Federal government -2,367 . -3.1 Finance
-10,000 i} 10,000 20,000 -200 0.0 200 400 600 800 1000
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Wages and Income
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Table 5. Income by sector of the DC economy: 2022q1 Wages earned in DC, by DC residents, and in the US:
2 W g > 202191 to 2022q1
Qtr.avg. age.s an .erc.enta.ge % ch from prior year)
Salaries Earned in DC Distribution
Sector (Sb,saar) YoY Yoy Wages 14
Total 8622 606 7.6 100.0 -
Federal government 25.71 1.46 6.0 29.5 10
Local government 3.83 0.01 0.3 4.6 8
Professional and management 21.18 1.60 8.2 24.7 6
Business services 2.89 0.33 13.0 3.5 4
Information and financial 8.46 0.53 6.7 9.8 )
Education and health services 8.60 0.50 6.2 10.0 o
Trade and hospitality 3.79 1.28 509 4.6 g E E E E
Organizations and personal 7.62 -0.08 -1.0 8.7 - N w - "
Other private 414 0.42 11.4 4.7 —— DC (20221 @9.2%)
= DC residents (2022q1 @ 9.0%)
Private sector 56.69 459 88 65.9 - wlonarenzz)
Government 29.54 1.47 5.2 34.1 fWages and salaries earned in DC were $89.1
Source: BLS and BEA. Federal gavernment wages and salaries includes military. billion, 14.1% up from pre -pandemic FY 2019.
Table 6. DC wages and personal income: 2022q1
(S billion at seasonally adjusted annual rates unless otherwise noted)
Indicator Latest gtr. 20221 FY 2021 FY 2020 FY 2019
Wages and salaries earned in DC 89.1 83.1 79.4 78.1
YoY¥ % change 9.2 4.6 17 3.3
Supplements to wages and salaries 21.9 21.3 20.7 20.5
YoY % change 2.9 2.9 1.0 4.7
Income earned in DC* 105.4 99.6 94.9 93.4
YoY % change 7.8 4.9 1.6 2.3
Net resident adjustment®* -59.9 -56.5 -54.3 -53.7
YoY % change 8.0 4.1 1.1 2.9
Income earned by DC residents* 45.5 431 40.7 39.8
YoY % change 7.4 6.0 2.3 1.4
Wages and salaries of DC residents*** 35.0 32.6 31.0 30.3
YoY % change 9.0 51 2.4 4.4
Proprietors income earned by DC residents**** 6.8 6.7 6.0 5.9
YoY % change 57 12,7 1.7 -14.6
Property income of DC residents 10.2 10.0 10.0 10.2
YoY % change 3.2 -0.2 -2.4 1.3
Pensions and other transfers 9.0 111 10.1 7.1
YoY % change -33.6 10.8 42.1 4.7
DC personal income 64.8 64.2 60.7 57.1
YoY % change -1.7 5.8 6.4 1.8
US Personal income (% change from prior year) -2.8 6.8 6.3 4.3
US Wages and Salaries (% change from prior year) 12.2 7.7 1.6 4.6
DC res. wages as % of wages earned in DC 39.3 39.2 39.0 38.7
DC Personal income as % of US 0.3 0.3 0.3 0.3
Source: BEA *Excludes social insurance paid by individuals. Wage and salary amounts do include social insurance paid by individuals.
by DC residents. *** Est. by ORA; assumes wage and salary suppl. are the same % for DC resident wages as for wages earned in DC; excludes social insurance paid
by individuals.
****proprietors' income is derived from federal tax dota and therefore all proprietor's income is earned by DC residents.
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Population, jobs, and per capita income
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Table 7. DC population and wage and salary employment located in DC: 2021
Population YaY Wage and salary employment YaY
Calendar Year Number # % Number # %
2021 670,210 -16,908 -2.5% 734,767 15,500 2.2%
2020 687,118 -551 -0.1% 719,267 -78,100 -9.8%
2019 687,669 2,478 0.4% 797,367 4,000 0.5%
2018 685,191 5,153 0.8% 793,367 9,733 1.2%
2017 680,038 7,242 1.1% 783,633 7,467 1.0%
2016 672,796 6,051 0.9% 776,167 17,033 2.2%
2015 666,745 13,411 2.1% 759,133 13,000 1.7%
2014 653,334 746,133
Source: US Bureau of Economic Analysis (Population); BLS seasonally adjusted for year ending June quarter.
DC Population and Wage and Salary Employment located in DC: DC Population and employment:
1939 to 2021 CY 2010 to CY 2021
(calendar years) (percent change from the prior year)
900,000
4
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—— population —— wage and salary employment population wage and salary employment
Table 8. Per capita income and wages per job in DC and the US: 2022q1
DC uUs
2022q1 4-gqtravg FY 2021 FY 2020 FY 2019:2022q1 4-qtravg FY 2021 FY 2020 FY 2019
Per capita Income 98,317 97,065 95,265 88,141 83,078 63,884 62,994 62,416 58,521 55,323
% ch in per capita income 0.9 4.6 8.1 6.1 1.4 -3.0 2.6 6.7 5.8 3.8
% ch in population -2.8 -2.8 -2.0 0.3 0.4 0.2 0.2 0.5 0.7 0.5
% ch in personal income -1.7 1.7 5.8 6.4 1.8 -2.8 2.7 6.8 6.3 4.3
Wages per job 117,625 114,696 112,991 104,227 98,161 74,546 72,076 69,790 64,996 61,339
% ch in wages per job 4.2 4.0 8.4 6.2 2.7 7.2 6.1 7.4 6.0 3.1
% ch in wage and salary jobs 4.7 3.5 -3.7 -4.1 0.6 4.7 5.5 0.1 -4.0 1.4
% ch in total wages 9.2 7.6 4.6 1.7 3.3 12.2 11.9 7.7 1.6 4.6
Washington Metro U.s.
Consumer price index 6.6 5.2 2.9 0.9 1.3 8.0 6.2 3.3 1.5 1.9
Source: BEA for per capita income, population, and personal income; BLS for CPI. % changes are YoVY.
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Multifamily  -unit housing and housing permits
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Table 9. Housing unit building permits issued in DC: May 2022 Housing permits issued in DC: May 2020 to May 2022
This month 12-mo total FY 2021 FY 2020 FY 2019 (12-mo moving total)
Total units 540 4289 6,127 5618 7,168 %
1 year ch. 137 2940 509 -1550 2,528
YoY % change 34.0 -40.7 9.1 -21.6 54.5
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Table 10. Inventory and construction for apartments and condominiums in DC: 2022q1
Inventory Under Construction
All units Apartments Condominiums Apartments Condominiums
CY Number YoY % Buildings  Units % Vacant | Buildings  Units Buildings Units | Buildings Units
2022q1 216,280 3.1% 3,375 167,645 7.6% 817 39,751 88 15,695 21 659
2021 215,021 3.0% 3,364 166492  7.9% 811 39,645 87 13,551 27 660
2020 208,679 3.7% 3,328 160,740 11.9% 797 39,055 79 11,936 31 1,006
2019 201,235 3.3% 3,296 154,092  7.0% 785 38,259 69 13,703 24 1,143
2018 194,749 2.7% 3,262 147,975  6.7% 774 37,890 70 13,569 21 1,104
2017 189,556 2.9% 3,238 143495  7.3% 755 37,177 58 11,304 31 1,408
Source: CoStar. Includes units in privately-owned buildings with 5 or more units. CY amounts are last gquarter of the year.
Includes affordable units. All units include cooperative apartments, not shown separately
Table 11. Market rate apartment units in DC, Classes A, B, and C: 2022q1
Inventory Occupied Effective monthly rent Under construction
Class Buildings NMumber % ch % vacant Mumber % ch Spermonth 1yr%ch  Buildings  Units
Class A 226 50,236 9.5% 13.8% 43,328 15.1% 2,656 11.7% 45 12,116
Class B 1,036 57,488 1.8% 8.1% 52,817 7.1% 1,940 8.9% 42 4,021
Class C 2,021 59,067 -0.1% 5.5% 55,817 1.3% 1,417 3.7% 1 3

Source: Costar; includes units in privately-owned buildings with 5 or more units, including affordable units. Viacant rate
includes units not available for rental. Sum of class A, B, and C may not equal total.

Change from the prior year in occupied Class A and Vacancy rate by apartment building class 1-Yr % change in average effective rent by apartment building class
all other classes of apartments from 2020Q4 to 2022q1 from 2020Q4 to 2022q1 from 2020Q4 to 2022q1

20% 12%

6,000 16% \__\ -
4,000 4%
12%
0%
2,000 0%

-4%

0 4% 8%
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-2,000 0% N N ~ N N N
8 g 8 g 8 g g £ £ E g g
S = = = = N S N i w IS s
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E @ @ E E E —— Class A (20221 @ 11.7)
-~ = N w - = I Z:“S :gg;;“i g ;31)8) —— Class B (202291 @ 8.9)
lass q. . —
Class A (2022q1 @ 5,674) All other (2022q1 @ 4,193) Class € (202241 @ 5.5) Class C (202291 @ 3.7)
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Commercial office space
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Table 12. DC commercial office space: 2022q1
Inventory Occupied space Vacant space Base rent (direct) Under constr.
cY Level 1yr% 1yrch Level S per Avg, sf/

(year end) Buildings (msf) ch ilevel (msf) (msf) %ch @ (msf) Total% | sqft 1yr%ch; Buildings msf bldg
2022q1 2,399 166.74 0.3% 142.70 -1.04 -0.7% 24.0 14.4%: $53.31 -0.4% 14 2.63 188,083
2021 2,400 166.31 -0.1% 142.48 -2.81 -1.9% 23.8 13.4%; 553.61 0.1% 15 2.79 185,775
2020 2,398 166.50 0.9% 145.29 -0.99 -0.7% 21.2 11.9%} $53.53 0.3% 19 2.60 136,980
2019 2,384 164.94 1.6% 146.29 0.55 0.4% 18.7 10.6%: $53.36 2.2% 24 3.71 154,464
2018 2,388 162.31 -0.5% 145.73 -0.66 -0.5% 16.6 9.5% $52.20 2.6% 21 5.24 249,624
2017 2,391 163.18 0.4% 146.39 1.28 0.9% 16.8 9.7%: $50.88 2.1% 22 5.89 267,745
Source: CoStar; msf = million square feet; base rent excludes concessions. Vacant space includes space not available for lease.

Change from the prior year in occupied Class A

Vacancy rate by office building class 1-Yr % change in average effective rent
and all other classes from 2020Q4 to 2022q1 by office building class
from 2020Q4 to 2022q1 (millions of sq ft) from 2020Q4 to 2022q1
16%
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Class A (202291 @ 14.7) —— Class A(2022q1 @ 1.0)
Class B (20221 @ 15.7) —— Class B(2022q1 @ -0.8)
Class C (2022q1 @ 4.0) —— Class C (202201 @ -2.2)

Table 13. DC Class A, B, and C commercial office space: 2022q1

—— Class A(2022q1 @ -0.08)
Al other (202241 @ -0.89)

Inventory Occupied space Vacant space Base rent (direct) Under const.
Level 1yrch 1yr%ilevel 1yrch 1yr% i Level 1yr
Class Buildings (msf) (msf) ch i{msf}] (msf) ch | (msf) Total % 5 %ch buildings msf
Class A 349 984 0.489 0.5% 83.8 -0.15 -0.2% 14.6 14.8% 57.61 1.0% 11 2.4
Class B 936 58.2 0.081 0.1% 49.1 -0.89 -1.8% 9.05 15.5% 48.7 -0.8% 3 0.2
Class C 1109 10.2 -0.03 -0.3% 9.79 0.011 0.1% 04 3.9% 33.7 -3.0% 0 0

Source: CoStar. Vacant space includes space not available for lease.
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Single family and condominium housing

Total value of sales of single family and condo units:
May 2021 to May 2022
(% change in 12- and 3-month moving total)

Single family homes sold in DC:
May 2021 to May 2022
(% change in 12-month moving average)
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Condominium units sold in DC:
May 2021 to May 2022
(% change in 12-month moving average)

100 50

80 40
60 30
40 20
10

0

-10

R \ﬁ%\y&ﬂv@@@ AP P PP LS @y@v@@ﬂv@@v PP P PP LS @y@y@wv@yﬂ
— 12:month: 17 — 3-month: .3 — Sales:-82 — Avgprice: 104 — Sales: 28 — Avgprice: 60
Table 14. Residential real estate indicators: May 2022
This month  12mo moving total FY 2021 FY 2020 FY 2019
Single family homes sales (#) 416 4,786 5,136 4614 4,439
YoY % change -14.8 -8.2 11.3 3.9 -5.9
Condominium sales (#) 500 5,266 5,563 4,338 3,995
YoY % change -7.6 -2.8 28.2 8.6 -5.8
Total 916 10,052 10,699 8,952 8,434
YoY % change -11.0 -5.4 19.5 6.1 -5.8
Single family homes average price 51,214,909 51,112,674 51,057,400 5918,292 5861,921
YoY % change 9.5 10.4 15.1 6.5 4.0
Condominium average price 5572,371 5591,358 5565,376 5561,991 5537,663
YoY % change -0.2 6.0 0.6 4.5 1.8
Total Value of All Sales ($M) $792 $8,474 $8,660 $6,692 $5,086
YoY % change -7.1 1.7 29.4 11.8 -3.2

Note: Closed (settled) contracts. Average prices calculated by ORA based on number of sales and total value of sales.
Source: MarketStats by ShowingTime, accessed by BrightMLS. Sales are ones closed during period shown.

Table 15. DC single family and condominium home sales at prices of $1 million or more: May 2022

This month  12mo moving total  FY 2021 FY 2020 FY 2019
Single family homes 208 2,165 2,047 1,403 1,232
1 year change -21 273 044 171 40
YoY % change -9.2 14.4 45.9 13.9 3.4
% all single family sales 50.0 45,2 39.9 30.4 27.8
Condominium 40 379 328 252 213
1 year change 6 28 76 39 -9
YoY % change 17.6 30.2 30.2 18.3 -4.1
% all condominium sales 8.0 7.2 5.9 5.8 5.3

Source: MarketStats by ShowingTime, accessed by BrightMLS. Sales are ones closed during period shown.
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Property transfers and deed taxes

Table 16. Market value of real property transfers subject to the deed transfer or economic interest
tax: May 2022

This month 12mo moving total FY 2021 FY 2020 FY 2019

All property transfers (SM) 1,602 15,734 13,967 10,588 17,355
change from one year ago (SM) 309 345 3,379 -6,767 2,709
% change from one year ago 23.9 2.8 31.9 -39.0 18.5

Note: represents value of praperty or economic interest transferred as of date deed noted by the

Recorder of Deeds.

Source: OCFO/Recorder of Deeds and OCFO/ORA (calculated from tax collections and deposits adjusted
for tax rate changes.

Value of all real property subject to deed Value of all real property subject to deed
transfer or economic interest taxes: transfer or economic interest taxes:

May 2014 to May 2022 May 2021 to May 2022
(% change in 12-month moving total)
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Table 17. Value of (1) brokered home sales and (2) all other real property subject to the deed transfer and economic
interest taxes: May 2022

12Zmo moving total FY 2021 FY 2020 FY 2019

Brokered home sales (Sm) 8,474 8,660 6,692 5,986
Large Commercial Property 2.5% transfer (Sm) 4,371 3,262 2,393 NA
All other property (Sm) 2,889 2,046 1,503 NA
Brokered home sales (% ch from year ago) 1.7 29.4 11.8 -3.2
Large Commercial Property 2.5% transfer (% ch from year ago) 75.6 36.3 NA NA
All other property (% ch from year ago) 96.9 36.1 NA NA

Source: Brokered sales of single family homes and condominium units are from MarketStats by ShowingTime; Other praperty
transfers equals the difference between the value of all real property tansfers calculated from deed tax collections reported by

the OCFQ and the value of brokered sales. Large commercial property are properties with assessed values greater than 52
million.
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Hospitality
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Table 18. Hospitality industry: May 2022
This 12-ma moving
Indicator Units Month  average/sum* FY 2021 FY 2020 FYy 2019
Hotel stays
Hotel room-days sold (M) 0.717 5.640 3.e61 4,525 9.128
1yr%ch 115.5 115.0 -19.1 -50.4 1.2
Average room rate 5 $276.90 $201.60 5$154.40 $175.50 5$216.40
1yr%ch 75.3 41.6 -12.0 -18.9 -1.6
Room revenue (SM) 5198.5 51,195.5 5581.0 $920.5 52,038.7
1yr%ch 277.7 216.4 -36.9 -54.9 0.9
Occupancy rate % 72.0 48.3 34.2 42.0 76.3
Number of hatels in survey # 138 136 130 125 140
Airline passengers
DCA 1 yr %ch 100.3 217.3 -18.2 -47.9 0.7
IAD 1 yr %ch 78.0 141.3 -10.0 -45.1 473
BWI 1 yr %ch 14.4 74.3 4.6 -42.1 -1.4
Total 1 yr %ch 55.9 128.2 -7.0 -44.9 1.1
Employment
Accommodations level (000s) 11.0 9.4 6.3 11.5 16.2
1yr%ch 80.3 64.7 -45.0 -29.1 3.7
Food and beverage level (000s) 47.4 42.9 321 39.1 55.2
1yr%ch 41.1 56.1 -18.0 -29.1 1.0
* Total for hotel rooms and room revenue.
Source: 5TR (hotel data); BLS (employment); BW! Airport {passenger data)
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US economy and the federal government sector
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Defense: 1.0
Non-defense spending: -1.3
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